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QUAERO CAPITAL hires Eric Daniel to manage its new Global 
Convertible Bonds strategy 
 
 
Geneva, 5 October 2020 – Geneva-based specialist asset manager QUAERO CAPITAL has hired 
Eric Daniel as Fund Manager. Supported by two dedicated analysts, he is in charge of managing 
the Global Convertible Bonds strategy launched in May. Prior to joining QUAERO CAPITAL, 
Eric Daniel was a Partner with London-based alternative asset manager Tyndaris, where he 
co-managed a similar fund. 
 
Eric Daniel has 22 years of experience in convertible bonds at several leading global investment 
banks such as Merrill Lynch and Deutsche Bank. He launched the continental European branch of 
KBC Financial Products in 2000. He was also Head of Derivatives and Convertible Bond Sales at 
Citigroup in Paris, covering the bank's largest global convertible bond accounts until December 2014. 
Eric Daniel began his career as an equity futures and derivatives trader at Bacot Allain Warburg from 
1991 to 1994 and managed a CTA fund at Capital Fund Management in Paris until 1997. He is a 
graduate in Business Economics with a specialization in Finance from the Ecole Supérieure de 
Commerce du Havre. 
 
Convertible bonds: an asymmetrical investment profile ideal in the current environment 
By combining a bond component - which provides downside protection - with an equity component, 
which allows investors to benefit from rising markets, convertible bonds are the only asset class that 
offers natural positive convexity. They therefore present an asymmetrical risk profile that is 
particularly interesting in the current environment. 
 
Active management to optimise risk-adjusted returns  
Free from any sector or geographical constraints and with low correlation with the main asset classes, 
QUAERO CAPITAL's Global Convertible Bonds strategy remains in a zone of positive convexity 
thanks to its active management of the portfolio's various characteristics. As a result, the strategy can 
be integrated into the construction of a portfolio in order to increase the expected return while 
reducing the overall risk. 
Jean Keller, CEO of QUAERO Capital, explained "This new active and concentrated strategy is 
perfectly in line with our ‘investing away from the crowds’ investment philosophy. Eric Daniel's 
original approach and his extensive experience in the field of convertibles provide us with a new skill 
set that is particularly interesting in this period of increased volatility. Indeed, the strategy has 
achieved excellent results since its launch in May. ". 
Eric Daniel added "Thanks to its active management philosophy and its conviction-led managers, 
Quaero Capital has been able to build a solid franchise and I am very pleased to develop this new 
strategy in a stimulating environment imbued with a strong entrepreneurial culture." 
 
 

For any information, please contact : 

Jean Keller, CEO  Ricardo Payro 
Quaero Capital SA  Payro Communication Sàrl 
T +41 (0)22 518 83 00  T +41 (0)22 322 13 17 
info@quaerocapital.com rp@payro.ch 
www.quaerocapital.com payro.ch 
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About QUAERO CAPITAL 
QUAERO CAPITAL is an independent, specialist fund management group which brings together independently minded investment 
managers who use original research to provide highly actively managed strategies for clients in the institutional and wholesale markets. 
QUAERO CAPITAL was founded in 2005 in Geneva as “Argos Investment Managers SA". It is a 100% employee-owned company 
with its founding partners taking an active role in its investment processes. The Group, which manages EUR 2 bn, offers a range of 
high conviction investment strategies through its Luxembourg, Swiss and Irish regulated funds as well as private equity funds investing 
in European Infrastructure and French Real Estate. 

If you would like more information about QUAERO CAPITAL, please go to quaerocapital.com. 

In 2019 QUAERO CAPITAL won the Lipper Fund Award for ‘Best fund over three years’ in the ‘European Small & Mid Cap’ asset 
category in Switzerland. In 2018 QUAERO CAPITAL won three Thomson Reuter Lipper Fund Awards for ‘Best group in over three 
years’ in the ‘Equity small company’ category in Switzerland, Germany, and Europe. 
 
 
Disclaimer, QUAERO CAPITAL 
The information contained herein is provided for informational and discussion purposes only, is not complete and is not, and may not 
be relied on in any manner as, legal, tax or investment advice or as an offer to sell or a solicitation of an offer to purchase an interest 
in funds managed by QUAERO CAPITAL. In addition, because this communication is a summary only, it may not contain all material 
terms, including important conflicts disclosures and risk factors associated with an investment in a fund. This communication in and 
of itself should not form the basis for any investment decision. A private offering of interests or shares in any of the funds managed by 
QUAERO CAPITAL will only be made pursuant to a prospectus and other fund documents, which will be furnished to qualified 
investors on a confidential basis at their request for their consideration in connection with such offering. In the event of any conflict 
between information contained herein and information contained in a confidential memorandum, the information in the prospectus will 
control and supersede the information contained herein. Such qualified investors should make an independent investigation of the 
investment described herein, including consulting their tax, legal, accounting or other advisors about the matters discussed herein. 

An investment in any fund is speculative and entails substantial risks, including the fact that such an investment would be illiquid and 
be subject to significant restrictions on transferability. no market is expected to develop for interests in any fund. 

Financial instruments and investment opportunities discussed or referenced herein may not be suitable for all investors, and potential 
investors must make an independent assessment of the appropriateness of any transaction in light of their own objectives and 
circumstances, including the possible risk and benefits of entering into such a transaction. an investor in a fund could lose all or a 
substantial amount of his or her investment. returns generated from an investment in a fund may not adequately compensate investors 
for the business and financial risks assumed. While the funds are subject to market risks common to other types of investments, 
including market volatility, the funds employ certain trading techniques, such as the use of leverage and other speculative investment 
practices that may increase the risk of investment loss. The products and strategies in which the funds expect to invest may involve 
above-average risk. Please see the risk factors section of the confidential memorandum (or similar document) for certain risks 
associated with an investment in a fund certain information contained in this document constitutes "forward-looking statements," which 
can be identified by the use of forward-looking terminology such as "may", "will", "should", "expect", "anticipate", "target", "project", 
"estimate", "intend", "continue" or "believe" or the negatives thereof or other variations thereon or comparable terminology. Due to 
various risks and uncertainties, actual events or results or the actual policies, procedures and processes of QUAERO CAPITAL and 
the performance of the fund may differ materially from those reflected or contemplated in such forward-looking statements and no 
undue reliance should be placed on these forward-looking statements, nor should the inclusion of these statements be regarded as 
QUAERO CAPITAL's representation that its clients will achieve any strategy, objectives or other plans. 

Confidentiality: these materials contain confidential information and should not be circulated or disclosed to any person other than the 
original recipient. Any unauthorized copying, disclosure or distribution of these materials is strictly prohibited. Notwithstanding the 
foregoing, each recipient (and each employee, representative, or other agent of such recipient) may disclose to any and all persons, 
without limitation of any kind (i) the tax treatment and tax structure of the funds and any of their transactions and (ii) all materials of 
any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax treatment and tax structure.  

Past results are not necessarily indicative of future results. No assurance can be made that profits will be achieved or that substantial 
losses will not be incurred. The distribution of these materials in certain jurisdictions may be prohibited or restricted by law; therefore, 
people in whose possession these materials come should inform themselves about and observe such restrictions. Any such distribution 
could result in a violation of the law of such jurisdictions. unless otherwise indicated, the information contained herein is current as of 
the date indicated on the cover of these materials. Such information is believed to be reliable and has been obtained from sources 
believed to be reliable, but no representation or warranty is made, expressed or implied, with respect to the fairness, correctness, 
accuracy, reasonableness or completeness of the information and opinions. Additionally, there is no obligation to update, modify or 
amend these materials or to otherwise notify a reader in the event that any matter stated herein, or any opinion, projection, forecast or 
estimate set forth herein, changes or subsequently becomes inaccurate. 

Nothing contained herein shall constitute any representation or warranty as to future performance of any financial instrument, credit, 
currency rate or other market or economic measure. 

Notice for Swiss investors: the legal documents may be obtained free of charge in French from the Swiss representative of the fund. 
Swiss representative: Fundpartner Solutions (Suisse) SA, route des acacias 60, CH-1211 Geneva, Switzerland. Swiss paying agent: 
Banque Pictet & Cie SA, route des acacias 60, CH-1211 Geneva, Switzerland. Latest prices are available on www.fundinfo.com. 

Notice for UK investors: this document has been issued in the United Kingdom by Quaero Capital LLP (authorized and regulated by 
the Financial Conduct Authority with registration number 434203), the UK representative of the fund. The legal documents may be 
obtained free of charge in English at the registered office of Quaero Capital LLP 2-4 King Street, London SWLY 6 QL. 

https://quaerocapital.com/
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Notice for other investors: the legal documents may be obtained free of charge in English at the registered office of the fund 15, avenue 
J.F. Kennedy, L-1855 Luxembourg. 

Any reference to QUAERO CAPITAL in this document, should be construed as being a reference to any one or more of the legal 
entities, listed below, dependent on the particular jurisdiction in which the document is published, subject to the investment products 
and services referred to herein being available to potential investors or categories of investors in such jurisdictions: Quaero Capital SA, 
Quaero Capital (France) sas, Quaero Capital (Luxembourg) SA, Quaero Capital LLP. 
 


