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MEDIA RELEASE

QUAERO CAPITAL launches an SRI-labelled bond fund

Paris/Geneva, 30 January 2024 — The Geneva-based asset management company QUAERO CAPITAL
announces the launch of Quaero Capital Funds (Lux) - Bond Investment Opportunity, a new bond sub-fund
of its Luxembourg SICAV Quaero Capital Funds (Lux). The fund invests mainly in the debt markets of OECD
member countries in euros, incorporating ESG criteria. The team, comprising Xavier Nicolas, Frédéric Loisel
and Philippe Scemama, has been managing a similar strategy since January 2022 in the form of a specialist
professional fund under French law. The strategy is now available in Luxembourg UCITS format.

The fund combines an opportunistic approach, unconstrained by a benchmark index, across a broad
spectrum of bond assets, with a focus on ESG criteria in security selection. The investment universe is not
subject to any geographical or sectoral restrictions and provides access to all bond asset sub-classes such as
sovereign bonds, investment grade corporate bonds, and high yield bonds. Each member of the investment
team has over 25 years' experience and aims to generate long-term capital appreciation.

To select eligible securities, the fund managers carry out a financial and extra-financial analysis, using ESG
(Environmental, Social and Governance) criteria. The ESG approach applied is based on a strict methodology
and includes the assessment of 4 indicators aligned with environmental and societal Sustainable
Development Goals. In particular, the fund aims to invest 30% of its assets in green social bonds.

The new fund fits within QUAERO CAPITAL's long-standing ESG commitment, with involvement in initiatives
such as PRI, IIGCC and CDP. The fund is classified in the Article 8 category of the SFDR regulations. The fund
has also been awarded the SRl label.

Xavier Nicolas, fund manager of the Bond Investment Opportunity fund says: “The fund is a good illustration
of our belief that the cyclical nature of the financial markets is a source of opportunities for fixed-income
products, which explains our flexible approach. It is a bond solution that is close to the real economy, thanks
to our focus on ESG principles and our commitment to social green bonds, which have a specific sustainability
objective. We are proud to be able to offer our clients this window on the real economy and the guarantee of
robust, pragmatic investment style.”
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About QUAERO CAPITAL

QUAERO CAPITAL is a specialized independent management company that brings together free-spirited managers based on original
research to offer highly actively managed strategies to institutional clients and distributors. Founded in Geneva in 2005, QUAERO
CAPITAL is 100% owned by its employees and its founding partners play an active role in its investment processes. The Group manages
CHF 2.7 billion (30.09.2022) and offers a range of strategies marked by strong convictions, accessible through its Luxembourg and
Swiss law funds, as well as private equity funds investing in European infrastructure and French real estate.

The QUAERO CAPITAL Group had EUR 2.62 billion under management at 31 December 2023.

Further information about QUAERO CAPITAL is available at quaerocapital.com.

Legal information

This press release is intended for informational and/or marketing purposes only. It is neither intended nor intended for distribution
or use by any person or entity who is a citizen or resident of any locality, state, country or jurisdiction in which such distribution,
publication, making available or use would be contrary to law or regulation. This document is not an offering memorandum and
should not be considered a solicitation to buy or invest in Quaero Capital Funds (Lux). Any offer to purchase shares of the Fund based
on this document cannot be considered valid. The prospectus, the KIID, the articles of association, the annual and semi-annual reports
(the "legal documents") can be obtained free of charge at the address indicated below. Please read the legal documents before
investing and take note of the risk factors listed in the Fund's prospectus, which are not intended to be reproduced in full in this
document. No guarantee can be given that the Fund presented will achieve its objectives. The value of an investment can go down
as well as up and shareholders may lose some or all of their investment. Factors affecting the Fund's performance may include
changes in market conditions (including currency risk) and interest rates, as well as other economic, political or financial events.
Investments in equities are subject to market risks which are not hedged. The Fund may invest in less liquid securities because there
are not always enough buyers/sellers to trade these securities easily or because they hold a large proportion of these shares. The
Fund may invest beyond its core universe, which may entail additional risks. Cash invested in term deposits or money market funds
is exposed to the risk of default by the issuer. Furthermore, the performance figures included in this document do not take account
of account charges, charges levied on the issue or redemption of shares, or taxes that may be levied. Changes in exchange rates may
increase or decrease your return. It is recommended that anyone interested in investing in the funds presented seek advice from
independent legal and tax advisers to determine whether such an investment is compatible with their own objectives. The
information and figures contained in the document are valid at the time of publication and there is no obligation to update them.

Quaero Capital Funds (Lux)

Note for Swiss investors: the legal documents can be obtained free of charge in French from the legal representative of the fund in
Switzerland: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, CH-1211 Geneva, Switzerland. Paying agent in Switzerland:
Banque Pictet & Cie S.A. Route des Acacias 60, CH-1211 Geneva, Switzerland. The latest prices are available at www.fundinfo.com.

Note for UK investors: the legal documents can be obtained free of charge in English from Quaero Capital LLP, the legal representative
of the Fund in the United Kingdom, at 2-4 King Street, London SW1Y 6QL. Quaero Capital LLP is authorized and regulated by the UK
Financial Conduct Authority with Reference Number: 434203. The contents of this communication have been approved by Quaero
Capital LLP.

Note for other investors: the legal documents can be obtained free of charge in English at the legal domicile of the fund: 15, avenue
J.F. Kennedy, L-1855 Luxembourg.
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